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TOGETHER with all and singular the rights, members hereditanents ated appurtenances to the sene belonsong or e any way
incident or appertaining, induding all budt-in stoves and refrigeraton. Leating r conditionine, phinnbing aned elecoead ttures wall
to wall carpeting, fences and gates. and any other eouiprient or fintures now or bereatter attachod conne ted wr fitted noany anner,

it being the intention of the parties hereto that Al sich fintures and equiprnent. other tion bonschold tuntune be cotsedered aopart ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its successors anad assivos forever.

The Mortgagor represents and warrants that sud Mortuagor is seirid of the above describaal pretises in tee simple absolute, that
the above described premises are froe and <Jear of all liens or other eneumbrances: that the Mortmasor o Lawtully cnpowered o con-
vey or encuinber the same, and that the Mortsagor will forever defemd the said premises unto the Mottizagee, sty stccessors and assiygus,
from and apaitot the Mortgagor and cvery person whomsoever Tawfully L or to (Liim the wune ot any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenviad by said promissory note at the
tines and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessients, hazard insurance premitizns, repairs of other suchi purposes pursiuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortwages to the Mottzagor under
the authority of Sec. 43-55, 1962 Code of luws of South Carolina, as amendad, or simlar statutes, and all sums o advariced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partivs and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now cristing or hereatter to be ercted, insured
awainst loss by fire. windstorm and other hazards in 2 sum not ess than the balince due herennder at any tuoe wad w4 company ok
comparies acceptable to the Mortgagee, and Mortgagor does hereby assian the polivy or policies of insurance to the Maorteagee and
aprevs that all such policies shall be held by the Mortgagee should it so require and shall mclude loss paralde danses in Loor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maill und should the
Mortgayor at any time fail to keep said preimses insured or fail to pay the premiuvms for such insurance, then the Montuagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such irsurance, with iuterest as
hereinabove provided.

A That the Mortgagor will keep all improvements upon the mortaged premises in good repair. and thould Morteagor fail to do
«0 the Mortgagee may. at its option, euter upon said premises and make whatever repairs are nevessary and charge the exponses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabne provided.

5. That the Mortgagee may al any time require the issuance and maintenance of insurance upon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morteage debt, with the Mortragee as beneficiary, and it the

Srgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becotie a part of the mortgage
ebt.

6. That Mortgaror agrees to pay all taves and other public assessments levied apainst the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
cagor fail to pay such taves and assessments when the same shall fall duze, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and colleet the same under this mortzase. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortwacor agrevs that the principal amount of the indebtedness hereby
secured shall he dishursed to the Morteazor in pericdic payruents, as construction progresses. in accordance with the terms amd condi-

th;ns of a Construction Loan Agreement which is separately executed but i imade 2 part of this mortgage and incorporated herein by
reference.

%. That the Mortwavor will not fusther encumber the premises above described. swithout the prior conseut of the Moitgagee, and
should the Morteavor so enounber such premises, the Mortgagee may. at ils option. declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9 That should the Mortgagor alienate the mortwaged premises by Contract of Sale. Bomd for Title. or Deed of Conveyance, and
the within mortgage imlebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonalile cost as required by the Association for processing the
assnpnption. furnish the Association with a copy of the Contract of S.4le. Bund for Title, or Deed of Comverance, and have the interest
rate on the loan balance existing at the time of transfer modified hy increasmu the interest rate on the suid loan balance to the maxi-
mm rate per anpum pennitted to be charged at that time by applicable South Carolina Law, or 2 lesser increase in interest rate as may
be determined by the Association. The Assocition will notify the Mortwavor or Lis purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option may declire the indebtedness herehy vecired to be immediately due and pavable and may
institute any proceedings necessary to collent said indebitedness.

10. That shonld the Mortgavor fail to make pavinents of principal and interest as due an the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there shonld be any failore to comply with ard abide by any by-laws or the chaiter of
the Mortuagtee, or any stipulations set out in this mortuage. the Martinurer, at its oplion 1ay write to the Morteagor at his last known
adidress giving him thirty (303 days in which to rectify the said defanlt and ol the Morteasgor Lol to rectify <aid default within the
said thirty davs. the Morteavee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for 2 lesser term to the mavinitn rete por annum periitted to be chareed at that thoe I applicable Sonth Carolina Law, or a lesser
increase rate as may be determined by the Awsociation. The monthly pay nents will be adysted accordingly,

11. That shonld the Morteacor fail to mabe pavments of principal and interest s doe on the pronasaon note aned ~houkd any monthly
installinent become past due for a pertod in exeess of 13 davs, the Morteases may colleat o late danse” not to exceed an amount

equal to five (5%7 ) per centmm of any such past due installiment in ordir o cover the eatra expense incident to the handling of such
delinjquent payments.

2. That the Mortragor herehy asivns to the Morteazee its successors and ssiane 1 the rents e and profits accruing from
the mortraged premises. retaitang the nehit to collect the same so long as the Jdebt hierebn witrea] 3a not in arrears of pavment. bt
should any part of the principal indebtedness. or julerest, twes, or fire msatance prannams, be past dine and nppaid . the Morteagee
mnay without notice or further procecdings take over the morteased prenes, off they <hadl Te oconpied By oa tenant or tenants and
collect said rents and profits and apply the sune to the indebtednes hereby secnred, dhont Tiabulity to account for ansthing mote
than the rents and profits actually collected, Tess the cast of collection arad L teramt i anthorized npon request by Maortgagee, 1o
make all rental payinents direct to the Mortgacee withont liability to the Montzoson until sotfied to the contragy by the Mmtgaree,
and should said premises at the time of such defarlt he occnpied Dy the Marteacor, the Mortzavee nay apphy to the Judee of the
County Court or to any Judee of the Court of Common Pleas who shall Be s vident or prosiding in the connty aforesaid for the appoint.
ment of a receiver with authority to take possession of said premises anid collet el rents ared profits, apphing said rents, after pay-

inlzl the ‘u’rst of collection, to the morteage debt wathont labality ts account for anthing none thin the rents and profits actaally
cotlected.

13. That the Mottzagee. at its option. may require the Mortagor to pay to the Morthzee on the first «Jdav of exch month until the
note secured hereby is fully paid, the following sms in addition to the pavients of princpal aned interest provided in said note: o smn
equal to the premiums that will nest hecome due and pavable o policies of norteae voaranty insarance G applicalile, fire and other
hazard insurance covering the mortgaved property. plus tives and assessnients neat Te on the morteaved prenrises Call as estimated by
the Morteazee) Jess all snms already paid therefor. divided by the putnber of months toeLipse Tefore cne month prior to the date when
such preminms. taves and assessments will be due and pavables such surs o be held be Moteazoe to pa waid preminme, taes and
apecial assesaments. Should these payiments ewesd the amount of pavments actndle mele Ty the Mottreee for tavess assessments. or
insrrance preminms, the excess may be eredited by the Morteages on sibeqnent pevinents o be nade T the Morteagor: if. however.
<aid sums <hall he insafficient to nake <aid pavments when the same daddl Become dae and poalle the Atarteagor shall pay o the
Morteagee any atonnts tecessary to make up the deficieney, The Mortezor farther acrees that at the end of ten vears from the date
heteof, Mortgacee mav, at its option. apply for renewal of morteage wnranty or sithar nserrce Gf applioablet covering the balanee
then remaining due on the mortzage debt ad the Mortracor mav atats option. pos e vinsle promiam reguited for the remaining
vears of the term or the Morteacee may pay wich prominm and aded the < one to the paonteawe et anwhnchocve st the Morteazor Jaaldl

repav to Mortgacee aach preminm pavment. swith anterest at the 1de e ol i ] preseesy et el monthly fnstallinents
over the remnining pavinent penod.
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